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Welcome
Dear Member

Welcome to the latest edition of Nexia Connect. It doesn’t 
seem possible that we are already in April and yet so much 
has happened across the network already this year. A very 
warm welcome is extended to our new member firms in 
South Sudan, Switzerland, Croatia and Yemen and we do 
hope to see you at Nexia events this year where you will be 
able to network with our members. 

Do take the time to read through Nexia Connect. We  
continue our upward trajectory and you will already know 
that our fee income growth has broken the US$3bn barrier 
and we retain our Top 10 position. I would also like to  
highlight two major initiatives: the launch of our webinar 
series and the brand refresh which is about to be launched.  
Full details within. 

I hope to see many of you at our regional conferences,  
planning for which is well underway. Remaining on the  
conference theme, please put the Rio conference dates in 
your diary. Rio is proving to be a very popular venue for  
network conferences and the hotel chosen is in a great  
location. Note also that we are planning to arrange a  
post-conference trip (see page 2). All in all, it is an  
exciting time for Nexia and I urge you all to become  
involved.

But finally, some sad new. Karen Reeves (now Hough) will be 
leaving Nexia for her new life in Spain. Having spent nearly 
three years working for the network, she has established an 
excellent rapport with both members and colleagues, and we 
will all miss her! She will be replaced by the very capable 
Michael Joy; those of you attending the EMEA conference in 
Istanbul will have the opportunity of meeting him and I know 
you will make him feel very welcome.

Welcome

Nexia events

Audit update

Tax update

Marketing and business development 
update

People Development Team

Nexia regional news

Contact us
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This year promises to be a busy one, with many 
conferences and special interest group meetings 
planned across the regions. 

Opening the Nexia International conference 
season on 5-6 February in Warsaw, Poland was the 
EMEA Tax Group. An afternoon also played host to 
Special Interest Group meetings for Indirect Taxes, 
Legal Services and Global Mobility Tax Services 
(GMTS). See tax update news for more   
information.

EMEA Regional Conference and Special 
Interest Group meetings 
Istanbul, Turkey, 22-24 April 2015 
2015’s EMEA Regional  
Conference will be held 
at the Grand Hyatt Hotel, 
Istanbul, Turkey. This year’s 
meeting will have a strong 
emphasis on the 
development of the new 
Nexia strategy and the  
brand refresh project.  
Interactive group sessions 
will encourage members to 
share opinions and provide 
valuable input into this  
critical business   
development process. 

Guest speaker is Somali-born writer and reporter 
for Al Jazeera, BBC and ITV News broadcast  
correspondent, Rageh Omaar. Drawing upon his 
diverse journalistic career, Omaar will present his 
views on the Middle East and ramifications for the 
West.

The conference content will also cover member 
updates and introductions to new firms.

Join us on the cultural group tour of Istanbul’s 
historical gems, including the breathtaking Hagia 
Sophia Museum (often referred to as the eighth 
wonder of the world), plus the famous 1000 
column underground Basilica Cistern - Yerebatan 
Saray.

Registration for this event is now closed. Click here 
to view the full agenda.

Booking is now open for...
North & Central America (NCA) Partner 
meeting
Vancouver, Canada, 13-15 May 2015
Staying at the Rosewood Hotel Georgia,   
Vancouver, the NCA Partner meeting has a packed 
business agenda, including interactive sessions to 
gather partners valuable input to Nexia’s future 
strategy and the brand refresh project (mirroring 
the format of the EMEA regional conference).

External guest speaker is confirmed as the highly 
respected Jim Rickards - best selling author of  
Currency Wars, The Death of Money and a regular
financial commentator. Currently the Chief Global 
Strategist at West Shore Funds, Jim provides  
general counsel to the US intelligence   

Nexia events
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Nexia Annual Conference, 
Rio de Janeiro, Brazil 
4-7 November 2015
Planning is well and truly underway for our 2015 
Annual Conference. The venue, Sofitel   
Copacabana located on the world famous  
Copacabana Beach, oozes the magic of the 1960s 
bossa nova beat and Rio’s contagious, ever-present 
energy. We look forward to welcoming delegates 
and partners to what promises to be a glamorous,
lively and insightful event. Look out for the early 
bird discount. Online registration opens June 
2015.

We will be offering a post conference tour; this 
time to the stunning Iguassu falls. However, in 
order to run the post conference tour we have a 
minimum number requirement. For more details or 
to register your interest to attend the post 
conference tour, contact Louise Charie at   
louise.charie@nexia.com.

https://classic.regonline.co.uk/custImages/280000/288191/IstanbuldraftAgenda.docx
https://classic.regonline.co.uk/custImages/280000/288191/IstanbuldraftAgenda.docx
mailto:louise.charie%40nexia.com?subject=
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community and the Office of the Secretary of  
Defence on capital markets. Discover more about 
Jim at www.jamesrickardsproject.com.

As always, a full social program is planned, 
comprising an optional post-conference tour to 
explore Canada’s favourite year-round mountain 
destination, Whistler. 

Click to:
• view full agenda 
• organise your social activities
• register your attendance

International Tax Conference, 
Copenhagen, Denmark, 3-6 June 2015 
Hotel Scandic Copenhagen enjoys a central  
location, with stunning views over the water and 
the city. It is in close proximity of all the main  
attractions, including Copenhagen’s famous Tivoli 
Gardens where a dinner experience is planned for 
guests. Airport transfers take just 12 minutes from 
the mainline railway station, which is just a few 
moments walk from the hotel venue.

The first afternoon (Wednesday 3 June 2015) 
includes a Transfer Pricing seminar, as well as a 
meeting for the EMEA Tax group. 

For the first time, 2015 will host a client panel as 
the main plenary session. A number of member 

firms larger multinational clients have agreed to 
share their views on the services and support they 
seek from global advisors.  

Renowned for its world class dining, the   
entertainment diary in Copenhagen will centre 
on experiencing dinners at two fabulous locations 
prepared by top chefs. It includes a boat excursion 
and a visit to the Tivoli Gardens. On Saturday  
afternoon, delegates will enjoy a superb guided 
tour of the city by CPHMade.

Click to:
• view full agenda
• register your attendance 
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2015 Events Schedule

• 09-11 April ANZ Regional Conference 
 Melbourne, Australia     
• 22-24 April EMEA Regional Conference 
 Istanbul, Turkey    
• 13-15 May NCA Regional Conference 
 Vancouver, Canada    
• 03-06 June International Tax Conference 
 Copenhagen, Denmark      
• 10-12 June SA Regional Conference 
 Cartagena de Indias, Colombia   
• 09-11 July Asia Pacific Regional Conference 

Seoul, South Korea     
• 09-11 July Nexia Tax Academy Level 1
 Leiden, The Netherlands   
• 17-18 September EMEA Tax Group Meeting   

Helskini, Finland
• 14-17 October Partners course 2015
 Madrid, Spain
• 04-07 November International Conference 
 Rio de Janeiro, Brazil

Please check the Nexia Events page in the  
Members area of the website for full event details. 

For more information on Nexia events, contact  
Louise Charie at louise.charie@nexia.com.

http://www.jamesrickardsproject.com
https://www.regonline.com/custImages/250000/252959/DraftAgenda.pdf
https://www.regonline.com/custImages/250000/252959/SocialProgram.pdf
https://www.regonline.com/builder/site/?eventid=1683500
https://www.regonline.com/custImages/310000/310761/Copenhagen2015InternationalTaxConference-DraftAgenda.pdf
https://www.regonline.com/builder/site/?eventid=1679066
http://nexia.com/MemberEvents
mailto:louise.charie%40nexia.com?subject=


Nexia Connect - March 2015 - Issue 72              4Strictly for internal use only

Annual Audit Forum - input for 2015 
required
Having canvassed members views about the  
timing of future Audit Forums at prior events, the 
overwhelming consensus is that the status quo 
should remain. This means Nexia will continue to 
run the Audit Forum in advance of the Nexia  
Annual Conference, rather than organising a  
separate event.

Last year’s Audit Forum 
in Barcelona was  
heralded a success. 
Planning is already  
underway for   
November’s Rio de 
Janeiro Forum and we 
are seeking the input of 
member firms to contribute ideas on topics they 
would like to see covered and/or external  
speakers to invite. Please forward your suggestions 
to Mohammed Yaqoob at myaqoob@nexia.com.

Future audit webinars
As part of Nexia’s webinars initiative, there will be 
two audit based webinars this year (click here to 
see the schedule for upcoming webinars).

The aim of the audit webinars is to update member 
firms and provide practical guidance to assist in 
complying with international auditing and  

reporting requirements. As the content is deemed 
useful, registration by all member firms is strongly 
advised. Invitations will be sent out to all primary 
contacts two weeks prior to both events. 

Quality Control Reviews (QCRs)
As reported in October 2014’s Nexia Connect 
communication, the cycle for Full Scope Review 
(FSR) Quality Control Reviews (QCR) was  
extended from three years to four years, as  
approved by the International Board of Directors.

Planning for the 2015/16 QCRs is ongoing.  
Approximately 24 FSR QCRs (including 7  
advanced FSR QCRs) and approximately 20  
Limited Scope Review (LSR) QCRs will be  
required. Member firms will be contacted in due 
course to agree dates and to provide advance  
planning information. The Audit Committee  
politely requests that any member firms contacted 
provide a prompt response to communications. As 
you can appreciate, following up on emails that 
have not been acknowledged and/or cases where 
the responses are not substantive enough, can 
have a significant impact on our team. 

Annual audit survey will be standalone
Nexia management has reached a decision that 
future annual audit surveys will be conducted as 
a standalone survey rather than combining with 
other surveys. The Audit Committee is currently 

reflecting on the timing and content of the survey
and is drafting a tentative plan, which will be 
reviewed and finalised in the coming months. In 
view of these changes, there is no intention to 
conduct an audit survey during 2015.

Provisionally, we are looking at:
(a) reverting to the more detailed questionnaire 

used in 2012/13 rather than the very brief  
version used in 2014.

(b) timeframe:
• sending the survey to member firms by  

31 January 2016
• deadline for submission will be 31 March 

2016
• two subsequent reminders will be sent 

around 29 February 2016 and 15 March 
2016

• no further chasing will be undertaken after 
the 31 March 2016 deadline - member firms 
who fail to submit the survey by this deadline 
will be reported to the Nexia International 
CEO and noted in the membership   
compliance database

• the Audit Committee will be responsible for 
assessing the survey results and determining 
required follow-up actions, including the 
impact on the QCR plan for 2017/18.

Moving forward, the agreed timings will be  
repeated annually. 

Audit update
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Nexia International Tax Handbook (5th 
edition) published 
Bloomsbury Professional 
has published the  
5th edition of the Nexia  
International Tax  
Handbook.  
Comprising 95 chapters 
covering legal entities 
and tax regimes in 95 
different countries, 
a further 12 countries 
have been added to 
this latest edition. 
Expressing his thanks 
to everyone who  
contributed, Mike Adams, Tax Director 
says: “This book is a significant declaration of the 
strength and depth of our expertise across the  
network.” 

EMEA Tax Group meeting
Early February, the EMEA Tax Group held a  
productive meeting in Warsaw, Poland. Hosted 
by Advicero Tax Sp.Z.o.o. (organisers of the  
well-attended client meeting on day one) and  
Korycka, Budziak & Audytorzy Sp. Z.o.o., nearly 
70 tax experts from Nexia member firms attended 
the event.

Case study discussions on topical issues featured 
strongly in the main EMEA meeting. Individual 
meetings took place for members who had a 
special business interest in Indirect Taxes, Global 
Mobility Tax Services (GMTS), Legal Services and 
Real Estate. All four groups paid specific attention 
to the new EC Succession law and the implications 
for clients.  

First tax webinar, a big hit

As many will be aware, Nexia launched a series
of webinars this year. The first tax webinar on  
Transfer Pricing was a great success, exceeding our 
number of licensed slots and necessitating  
registered participants to share machines. Thank 
you for accommodating this request at such short 
notice and a special thanks to transfer pricing 
experts David Slemmer and Ed Morris for hosting 
such an insightful webinar and for sharing their 
experience and expertise with others from across 
the network.

Missed it? Click here to watch the webinar.

Tax update

>>
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http://nexia.com/Pastwebinarsrecordings
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Members area undergoes revamp
The Members area of the Nexia International  
website has recently undergone a bit of a refresh 
and comprises several new features accessible via 
the members area homepage. 

New features include:
• Popular links - providing direct access to Nexia 

website pages that members may find useful 
• Event listings - enabling members to view what’s 

coming up, keep track of events they may wish 
to attend and note when registration opens

• Nexia news (formerly known as ‘Nexia alerts’) - 
where we keep you up-to-date with what’s  
happening in the network

• People finder search functionality - enabling 
users to search for people within our extensive 
network, whether it’s for advice or to collaborate 
on a client assignment.

If you experience any troubles using the Nexia 
website, please contact marketing@nexia.com. 

Updated Nexia placemat now available to  
download

The A3 size placemat has been updated with the 
figures from the IAB world survey 2015. It provides 
a quick snapshot and key facts about the Nexia 
network. Member firms can use it for their client
meetings or for internal staff training sessions to 
deliver an overview of the network. The placemat 
proved to be a great success amongst member 
firms at the Barcelona Annual Conference 2014 
where they were able to pick up their copy from 
the Marketing Stand. 

The placemat is available in two versions, imperial 
and metric and can be downloaded from the 
Members area of the Nexia website at 
www.nexia.com/NexiaPlacemat.

Nexia webinar series starts off with great 
success!
Nexia International has seen a great start to the 
Nexia webinar series. Feedback from the webinars 
which have taken place so far has been very  
positive. We would like to hear your feedback on 
the webinars and would appreciate it if you could  
provide us with any comments via the feedback 
survey communicated after each webinar. 

Webinars which have taken place so far include:
• How to differentiate your firm from the other  

firms out there - January 2015
• Transfer Pricing: Essential information to enable 

you to assist your clients with the regulatory 
requirements - February 2015

• Unconscious Bias: Making the unconscious, 
conscious at the workplace - March 2015.

Recordings and presentation materials for past 
webinars can be viewed on: 
www.nexia.com/Pastwebinarsrecordings.

To register your place for our upcoming webinars, 
look out for your invitation to join Nexia webinars 
in 2015. 

Marketing and business development update
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Our world in numbers

Awards and credentials

Local expertise, global reach Nexia International

95
offices in
Asia Pacific

Over 230
member firms

International
Accounting Bulletin

Survey 2015

10th

Rising Star
Network Award
at the IAB Awards 2013

Fee income
for 2014

5% increase since 2013

A global network 
that is where

you want us to be

$3.1
billion

US 576
offices globally

1:9 partner to staff ratio

More than
1500 attendees

at 19 networking 
meetings and
conferences

in 2014

16
committees and
special interest groups

195
offices in
North & Central America

39
offices in
South America

305
offices in
Europe, Middle East
and Africa

© 2015 Nexia International Limited. All rights reserved. The trade marks NEXIA INTERNATIONAL, NEXIA and the NEXIA logo are owned by Nexia International Limited. Nexia International is a leading worldwide network of independent accounting and consulting firms, providing a comprehensive portfolio of audit, accountancy, tax and advisory services. Nexia International does not deliver services in its own name or otherwise. Nexia International and its member firms are not part of a worldwide partnership.
Member firms of Nexia International are independently owned and operated. Nexia International does not accept any responsibility for the commission of any act, or omission to act by, or the liabilities of, any of its members. Each member firm within Nexia International is a separate legal entity. Nexia International does not accept liability for any loss arising from any action taken, or omission, on the basis of the content in this document. Professional advice should be obtained before acting or refraining from acting on the contents of this document. 
Any and all intellectual property rights subsisting in this document are, and shall continue to be, owned by (or licensed to) Nexia International Limited. References to Nexia or Nexia International are to Nexia International Limited.

Service lines
Accounting and audit

Tax services

Management consultancy

Corporate finance

Corporate recovery/insolvency

Litigation support

347
Asia Pacific
partners

1155
Europe, Middle East 
and Africa

partners

76
South America
partners

1122
North & Central America
partners

Operating in over

110
countries

24,000
over

people

1500

A network of leading independent 
accounting firms joining together
to provide audit, tax and advisory 
services that clients can rely on. 
The network is small enough to offer 
agility, true local knowledge and 
together it is big enough to 
provide a real global presence. 

mailto:marketing%40nexia.com?subject=
www.nexia.com/NexiaPlacemat
http://nexia.com/Pastwebinarsrecordings
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Nexia webinar series 2015

27 May 2015
Practical tips on audit documentation                     
Speakers: Noemi Cohn, Partner at Abelovich,  
Polano & Asociados S.R.L., Argentina and 
Mohammed Yaqoob, Audit Director at Nexia 
International

The most common weaknesses identified from 
quality control reviews relate to the inadequate 
documentation of the audit procedures   
undertaken. This webinar will provide practical 
tips on how to ensure that all audit files contain 
the necessary paperwork to fully explain and 
document the audit work undertaken while  
working within budgets and time constraints.

29 April 2015
Simple ways to improve your proposals and  
presentations                     
Speaker: Andy Bounds

We have all been there – had productive meetings 
with prospective clients, sent them the proposals/
presentations they ask for but then you hear 
nothing back or are told you have “come a close 
second”.

This webinar will show you how to transform this 
so that you create proposals and presentations 
which impress and persuade.

29 July 2015
How you can prove that you are your client’s 
best option                     
Speaker: Andy Bounds

Clients buy when they are 100% certain that they 
will achieve the results they want from you, but it 
can be challenging to provide them with that 
certainty. 

This webinar will show you seven simple ways 
to prove that you are their best option. You will 
never need to use all seven but you will always 
need more than none!

26 August 2015                  
Audit issues arising on changes in financial  
reporting requirements, changes in accounting 
policies and non-audit to audit assignments                        
Speaker: Donna Caira, Technical &   
Compliance Partner at Saffery Champness, UK

This webinar will provide guidance on how to 
deal with changes arising from amendments to 
international reporting standards and local GAAP, 
accounting policies and non-audit to audit  
assignments. 

30 September 2015                  
The best way to generate fees once you have won 
the work                      
Speaker: Andy Bounds

It is always easier to win work from somebody 
who knows you than somebody who does not. 
Therefore, a rich source of potential work is your 
existing client base. 

However, how can you win more business from 
them in ways that feel comfortable to both you 
and them? After all, you do not want to jeopardise 
your relationship with them but then again, you do 
not want to avoid asking altogether, or you will not 
win the easy work.

This webinar will show you simple ways to  
generate more fees.

Register now and find out more at: 
www.nexia.com/Webinars

>>

23 June 2015
Real Estate Planning: Structuring inbound real 
estate in both the UK and the US                     
Speakers: Jim Wall, Principal at CohnReznick, 
USA and Robert Langston, Partner at Saffery 
Champness, UK

Currently there is a great deal of money flowing 
into the UK and the US real estate markets. This 
webinar will provide Nexia members with an 
insight into the opportunities and pitfalls faced 
by clients wishing to invest in either of these two 
markets.

http://nexia.com/Webinars
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Client name 
Significant player in automotive parts industry.  
Unable to disclose client name as completion of 
the acquisition deal is pending. 

Client background
Ebner Stolz was approached by an existing client in 
May 2014 - an Asian industrial group - to undertake 
a financial and tax due diligence project for a target  
acquisition of another significant player in the 
automotive parts industry. Both the potential  
purchaser and target companies operate in the 
same market.

The potential target was a section of a larger group, 
comprising three holding companies and three 
operating companies (two based in the UK and one 
located in the US) In 2013, combined revenue for 
the two companies was USD254m. They share a 
workforce of approximately 2,400 full-time- 
equivalent employees.

Challenge 
• the client required a single financial and tax due 

diligence report for three independent entities 
based in two countries

• despite none of the target companies being  
located in Germany, Ebner Stolz was approached 

as a result of the trusting relationship developed 
over previous projects. The key rationales for the 
client selecting Ebner Stolz were to:

 - have a single point of contact for the project 
 - avoid having fee negotiations, engagement  

letters etc. with multiple foreign financial and 
tax advisors 

- retain access to local specialist tax and financial 
knowledge

• Ebner Stolz requested the assistance of Nexia 
member firms in the UK and the US to provide 
specialist tax knowledge and expertise in local 
accounting GAAP

• although the independent entities were all part 
of the same group, they each operated entirely 
separately. Having conducted the financial due 
diligence, collating the results into a single report 
was the main challenge. 

Solution 
• for service continuity, Ebner Stolz acted as the 

single contact point, with Smith & Williamson 
and CliftonLarsonAllen providing specialist tax 
and local GAAP expertise

• dealing with existing contacts at both firms was a 
great benefit to Ebner Stolz. Having these  
established relationships enabled communication

 to flow easily and rapidly between the three  

companies. This was also assisted by having  
Ebner Stolz people located in both firms - a 

 secondee at Smith & Williamson, plus a US 
citizen also working for Ebner Stolz on site in the 
US. This mutual knowledge and on-the-ground 
support made communication highly efficient

• the formatting, reporting style and an overall 
timetable were agreed at the outset and the  
project was co-ordinated by Ebner Stolz. By  
having an agreed single scope for all the entities, 
this enabled separate sections of the project,  
issues and key points to be brought together in 
an efficient manner - all of which saved time and 
money, presenting Nexia firms as agile, service 
led and effective.

Value
• rapid and responsive communication between 

the three Nexia firms delivered a solid report that 
was risk focussed and highlighted the key issues

• being able to access local expertise, coordinated 
by one firm, with on-the-ground support, resulted 
in the report being completed on time and to 
budget, leading to a very satisfied client

• the client appreciated this collaborative and  
coordinated approach, which may bring about 
other business opportunities in the future.

Case study: Driving cross-border collaboration
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IFRS Desktop App now even better
The Nexia IFRS Desktop Application now has over 
1,600 worldwide users and continues to grow in 
popularity. Much of this can be attributed to the 
delivery of vital IFRS information to member firms, 
presented in an easy to use format, including:
• latest IFRS News page
• FRS Quickies Videos on the latest developments
• fundamentals IFRS E-learning Modules (there are 

now over 48 modules)
• tools page on IFRS and IFRS for SMEs
• monthly update webinars and a reference library 

of past webinars.

What’s more, members can earn certifiable CPD 
points from the e-learning and webinars by  
completing a short quiz at the end of each  
module.  
 

Launching in March 2015 are several new  
enhancements, including:
• user interface update 
• introduction of an ‘IFRS Did U Know’ section - 

this is a quick question or information bulletin 
leading members to further learning

• Microsoft Office Learning, increasing user 
knowledge with the addition of 30 informative 
videos.  

This valuable and informative tool costs member 
firms nothing and can easily be installed on all of 
your firm’s workforce computers. For more  
information, please e-mail marketing@nexia.com. Partners course 2015 – Registration now 

open
The Partners course, previously known as the New 
Partners course, will take place on 14-17 October 
in Madrid, Spain. The course has been renamed 
following delegate feedback from last year which 
showed that its content was equally relevant to 
more experienced partners.

Madrid is the capital and largest city in Spain. The 
city is popular for its history and beautiful touristic 
attractions. The course took place in Madrid in 
2013 and received very positive feedback. 
To register for the course, please email   
Krasimira Stoyanova at kstoyanova@nexia.com.    

People Development Team update
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Maltese firm Nexia BT strengthens market 
presence
Strong business growth, a new IT service portfolio 
and a government license to act as a Company 
Services Provider and legally form companies, is 
giving Nexia BT a strong platform to expand its 
market presence. 

Throughout 2014, Nexia BT experienced   
exceptional growth in both its revenue and  
workforce. As part of this market expansion, the 
firm also launched a new range of IT consulting 
services, including IT System and Compliance 
Audits, IT Project Management and IT Managed 
Services. Designed to assist entities to derive  
maximum benefit from existing and future IT 
investments by instilling more resilient and secure 
business processes, the team comprises   
internationally experienced CISA certified  
personnel and qualified PRINCE2 professionals.

As further testament to the firm’s position in  
corporate business sector in Malta, BTI   
Management Limited (part of Nexia BT Group) 
recently received notification that it is licensed to 
act as a Company Services Provider.

Approved by the Malta Financial Services  
Authority (MFSA) following enactment of the  
Company Service Providers Act 2013, being 
awarded this licence reaffirms that BTI   

Management Limited meets the high qualitative 
and professional standards set for local or foreign 
CSPs operating from Malta. Led by Tax and  
International Client Services Partner, Karl Cini, it 
means that the team is licensed to:
• incorporate companies or other legal entities
• act as a director or company secretary, or a  

partner in a partnership
• provide a registered office, business or   

administrative address or other related services. 

www.nexiabt.com

Howzat for a world record!
To celebrate the start of the ICC Cricket World 
Cup 2015, Nexia member firm in the UAE, Sajjad 
Haider & Co, Chartered Accountants, was recently 
tasked with measuring the World’s Largest Cricket 
Bat in a bid to secure the Guinness World Record. 

Sajjad Haider & Co were invited as independent 
auditors to verify and certify the largest cricket bat 
for the Guinness World Record attempt. The bat, 
produced by OSN - the region’s leading pay-TV 
network - measured 32.1 meters in length and 
4.08 meters wide, weighed 950kg and when 
placed horizontally is equivalent to seven cars 
parked bumper to bumper. Proportionally, a player 
would need to be 52.8 meters tall to wield the bat!

The event was attended by Mr David East  
(Chairman, Emirates Cricket Board), the UAE  
national cricket team, Managing Partner   
Mr Shahab Haider and the OSN Head of   
marketing Mr Hamad Malik.
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Nexia BT has a new website!... Click here 
to take a look!

The World’s Largest Cricket Bat

www.nexiabt.com
http://www.nexiabt.com/
http://nexiabt.com
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Join global colleagues at TRI summit in 
Rome, 25-26 June 2015
The fifth Nexia Turnaround, Restructuring and 
Insolvency (TRI) Summit will take place on 25 -26 
June 2015 in Rome, Italy. The event will see like-
minded professionals gather from across the world 
to share and discuss topical examples of distressed 
business situations at regional, national and cross-
border levels.

Aimed predominantly at senior Nexia partners and 
directors running practices, TRI Summits always 
receive widespread praise and have previously 
generated fee-earning instructions. This year’s 
Summit looks set to uphold this reputation, and 
will include topical presentations from high-
level business leaders and professionals. Already 
registered as attending are professionals from 
member firms spanning Norway, USA, UK, Ireland, 
Cayman Islands, Germany, Cyprus and Canada.

Hosted by Nexia member firm Audirevi, Italy 
and TCFCT, Italy, and organised by UK member 
firm Smith & Williamson, delegates will enjoy a 
welcome stay at the Radisson Blu Hotel, Rome, 
Italy.

Presentations confirmed to date will cover:
• bankruptcy and asseveration procedures in Italy
• Smith & Williamson UK’s involvement as 

administrators of the Caterham Formula One 
racing team

• Special Situations, one of the most important 
turnaround players in Italy

• insight from a leading Italian law firm. 

There will be both peer-to-peer networking 
opportunities as well as opportunities to meet other 
professionals, work introducers and bankers over 
the two days. The focus at the 2015 Summit is on 
sharing working knowledge and best practice, and 
developing relationships to expedite future work in 
turnarounds, restructuring and insolvency.

For more information, please contact Samantha 
Greenwood at samantha.greenwood@smith.
williamson.co.uk or Greg Palfrey, Head of 
Restructuring & Recovery Regions, Smith & 
Williamson at: greg.palfrey@smith.williamson.
co.uk.

Budget updates for South Africa
Following the 2015 Budget speech 
in South Africa delivered by 
Finance Minister Nhlanhla Nene, 
announcements have been made 
affecting important tax, duty and 
levy related information. 

Nexia SAB&T has summarised the 
highlights from the 2015 Budget 
by producing a Nexia SAB&T Tax 
Facts for 2015/2016 - click here 
to view a summary of the tax 
proposals. 

Nexia SAB&T Tax facts for 2015/2016 is now 
available to download on the Nexia website at: 
www.nexia.com/MemberNewsletters.
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DPZ Avocats, France... wishes for 2015

As we see the start of 2015 with a number of new 
initiatives by member firms, DPZ Avocats decided 
that rather than sending their new year wishes 
to member firms and clients by post, they would 
contribute their efforts to a great French Charity: 
SOS Villages d’Enfants.

SOS Children’s Villages helps children whose family 
situation requires placement. It allows siblings to 
grow together in a context of family-type living, 
based on an educational relationship with an SOS 
mother.

The donation made has gone to a great cause!

Saffery Champness expands fiduciary team 
in Geneva
Saffery Champness (Suisse) SA has announced the 
expansion of its team in Geneva, further cementing 
its position as a leading adviser to the private 
wealth, family office and trusts community in 
Switzerland and around the globe.

Joining Saffery Champness 
(Suisse) SA as Managing 
Director is Gordon Matthew, 
formerly of Schroder & Co 
Banque SA and Managing 
Director of Schroder Trust 
SA since 2007. He brings 
with him more than 30 
years’ expertise in the area of 
trust and fiduciary services. 
His previous roles include 
Branch Manager for Robert 
Fleming (Switzerland) SA 
in Geneva and Head of the 
Trust Department for Banque 
Morgan Grenfell en Suisse SA.

Other additions to the Saffery Champness team in 
Geneva include Director Francine Wilson and Trust 
Administrator Madeleine Deslarzes, both formerly 
of Schroder Trust SA. Their arrival marks a significant 

growth milestone for Saffery Champness in Geneva, 
nearly doubling in size over the past 18 months. 

In addition to its position as a top 15 accountancy 
firm in the UK, Saffery Champness Fiduciaries is 
one of the industry’s most successful offshore trust 
companies, with a presence in Geneva, Zurich and 
Guernsey. It provides independent, tailored trust 
management and company services to wealthy 
individuals and families from around the world to 
help preserve, manage and grow their assets. 

The expansion of the firm’s Geneva-based fiduciary 
services team also comes in the same year that 
Saffery Champness marks its 160th anniversary. 
During that period, it has gained a reputation as a 
leading private wealth specialist.
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Chaturvedi & Shah: 
Propelling in international taxation
Mauritius is a popular platform for structuring 
Foreign Direct Investment (FDI) and for Foreign 
Institutional Investors to invest in India. Mauritius 
contributes 36% of total FDI inflows into India 
(Source: Department of Industrial Policy &  
Promotion Statistics, for 2000 - 2014). This  
popularity can be attributed to the capital gains tax 
shelter on divestment of share in Indian  
Companies by Mauritius offshore entities. 
According to article 13 of the India-Mauritius Tax 
Treaty (the Treaty), capital gains earned by a  
Mauritian resident on the transfer of shares in an 
Indian company are taxable only in Mauritius. 
Further, Mauritius does not tax capital gains under 
its domestic tax laws. Hence, capital gains arising
to a Mauritius resident on sale of shares of an  
Indian company would not be liable to tax either 
in India or in Mauritius.

Mauritius is ideal for providing tax-free exits from 
any investment structure in India. For Foreign 
Institutional Investors (FIIs) intending to trade in 
Indian equities, Mauritius provides a minimal cost 
alternative when compared to other jurisdictions. 
As a consequence to avail the treaty benefits, all 

the behemoths in the field of investing are  
registered in Mauritius.

However, the Indian Government realises Treaty 
benefits and denies the same benefits if the tax  
authorities are convinced that an entity is  
established in the tax-friendly jurisdiction  
(Mauritius) for Treaty shopping and not for  
justifiable business objectives. To prove that a 
Mauritius company is a tax resident of Mauritius, 
it would need to establish that effective control 
and management of such a company is indeed in 
Mauritius.

In this entire process, Chaturvedi & Shah have 
provided key roles in assisting Private Equity exits 
in India including Carlye Group (INR 478 crore), 
Horizon (INR 450 Crores), IL&FS (INR 100 crores) 
etc. The firm has provided services in availing NIL 
withholding tax certificate u/s 197 of the Income 
Tax Act as well as establishing before the Income 
Tax Authorities that these Private Equity entities are 
indeed residents of Mauritius and have effective
control and management in Mauritius.  

Consequently, over the last year, the firm has 
accomplished exits to funds and provided their 

expertise in resolving perennial tax litigating issues 
as well as assisting these entities in availing the 
benefits conferred as per the India Mauritius Tax 
Treaty.

Chaturvedi & Shah have created a niche and the 
above milestones have given them significant  
mileage in the International Taxation Space in 
India.

> >
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Rehmann CEO makes top 10 elite list
Congratulations to Rehmann 
Chairman & CEO Steven D. 
Kelly, who was recently  
honoured by Accounting 
Today as one of the top 10 
managing partners in the 
US. 

Kelly, who became CEO 
in 1985, joined the firm in 
1974. Under his leadership, 
Rehmann has grown  
immensely in size and  

revenue. From 30 associates 30 years ago, the firm 
now has nearly 800. As testament to his innovative 
vision, Kelly:
• merged in a group of former CIA, FBI and law 

enforcement agents to form what is now  
Rehmann Corporate Investigative Services

• has been the driving force behind more than 25 
mergers at the firm to date

• helped implement Rehmann’s client service 
model, The Rehmann Experience, increasing 
total client satisfaction to 97 percent  

• spearheaded the creation of Rehmann’s strategic 
plan 10 years ago by bringing together the entire 
organisation for ideas and feedback, in turn 
leading to the firm’s rapid expansion. 

Priceless reviews from CLA clients for  
Doing Business in… webinars
More than 300 companies registered for last year’s 
webinar events. Aimed at clients of 
CliftonLarsonAllen (CLA), whose Global Services 
team strives to “simplify the complexities of 
cross-border activities”. CLA collaborated with 
international colleagues at Ebner Stolz, Nexia TS, 
and Nexia Friedman, airing a series of insightful 
webinars, including:
• Doing Business in Canada, May 2014
• Doing Business in China, October 2014
• Doing Business in Germany, December 2014.

Reaching out to hundreds of CLA clients, the 
reviews were very positive. Everyone appreciated 
the opportunity to hear directly from Nexia  
colleagues in China, Germany and Canada.  

In 2015, CLA is planning a ‘Doing Business in the 
United States’ webinar.

MaloneBailey hired by SCT&E LNG
With high level expertise in oil and gas   
accounting, in February 2015 Houston-based firm 
MaloneBailey LLP was hired by privately owned 
utility company SCT&E LNG to conduct an audit 
of its financial statements prior to a private offering 
to its accredited investors. 

To put the significance of this appointment into 
context, SCT&E LNG plans to initiate a capital 
raise of US$40 million for the development of its  
Liquefied Natural Gas (LNG) liquefaction plant 
and LNG export terminal to be located on 246 
acres of land on Monkey Island, Cameron Parish, 
Louisiana. This is the largest onshore Greenfield 
project in the continental United States to have a 
30-year export authorisation from the Department 
of Energy (DOE) to export LNG.

The DOE recently granted authorisation to SCT&E 
to export 12 million tons per annum of LNG to  
nations with whom the Unites States has a Free 
Trade Agreement. 

Seasoned oil and gas professionals at   
MaloneBailey provide specialised SEC-regulated 
audit, private audit and tax services to upstream, 
midstream and downstream companies. The firm’s 
client base includes drilling, exploration and 
production, refining and marketing, gas marketing 
and distribution companies, and this latest  
appointment as auditor of SCT&E LNG reaffirms 
their extensive experience.
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Steven D. Kelly, 
Rehmann, USA
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Nexia International is a leading worldwide network of independent accounting and consulting firms, providing a comprehensive portfolio of audit, accountancy, tax and advisory services.

Nexia International does not deliver services in its own name or otherwise. Nexia International and its member firms are not part of a worldwide partnership. Nexia International does not accept any responsibility for the commission of 
any act, or omission to act by, or the liabilities of, any of its members. Each member firm within Nexia International is a separate legal entity.

Nexia International does not accept liability for any loss arising from any action taken, or omission, on the basis of the content in this publication. Professional advice should be obtained before acting or refraining from acting on the  
contents of this publication. 

Any and all intellectual property rights subsisting in this document are, and shall continue to be, owned by (or licensed to) Nexia International Limited. 

References to Nexia or Nexia International are to Nexia  International Limited.

T +44 (0)20 7436 1114
F +44 (0)20 7436 1536

Kevin Arnold, CEO, karnold@nexia.com
Mike Bishop, EMEA Executive Director and People Development Team Chair, 
mike.bishop@nexia.com 
Mike Adams, Tax Director, mike.adams@nexia.com 
Louise Charie, EMEA Regional Projects & Events Coordinator,
louise.charie@nexia.com
Dal Cheema, Marketing and Business Development Manager,
dcheema@nexia.com
Wing Yen Cheung, Marketing Executive, wycheung@nexia.com
Sarah Kennedy, Finance Officer, finance@nexia.com 
Karen Hough, Executive Assistant & Member Liaison, karen.hough@nexia.com
Praneeja Roy, Administrative Assistant, praneeja.roy@nexia.com
Krasimira Stoyanova, Marketing and PDT Administrator, kstoyanova@nexia.com
Mohammed Yaqoob, Audit Director, myaqoob@nexia.com 
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Feedback
If you have any feedback on this newsletter or would like to submit articles for future newsletters, then please send these to marketing@nexia.com.

Tell us your news
If you have any news items which you feel will benefit 
member firms across the world or you have a success story 
that you would like to share with the network, please let us 
know by emailing marketing@nexia.com.

The next Nexia Connect will be issued in June 2015.
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