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Welcome to this December issue of Nexia Connect.  I always enjoy writing this 
particular edition as it gives me the opportunity to reflect on another great year 
for Nexia.  Once again, the Annual Conference was the highlight of the year and I 
would like to pass on my personal thanks to the teams at Smith & Williamson and 
Saffrey Champness for the extraordinary effort and support that they provided 
to the event.  I am sure that all those attending will have made the most of the 
opportunity to network with other Nexians.  The Firm of the Year award went to 
Nexia SJ Tanzania and we were delighted that the Roy Hoffman Award went to our 
outgoing Chairman Norbert Neu. We also welcomed our new Chairman, Markus 
Emmrich, and wish him every success for his tenure. 

All of the Regional Conferences were very well attended indeed with a combined 
NCA/SA in Puerto Rico and the AP Conference attracted the largest contingent 
of our Chinese members as we continue to develop in the region. The Tax 
Conference, Tax Training and the EMEA Tax Conference with GMTS have all been a 
great success and we have been able to arrange a very successful Transfer Pricing 
Course in Budapest.  Once again it has been wonderful to see so many individuals 
attending events outside their own regional areas.

I think that you will all agree that the new brand has been a great success and we 
have had over 15 firms change to Category A membership and are now using 
Nexia in their firm name; the article from Horlings Nexia is a great advert for the 
brand.  We have now launched the new App which has much more functionality 
and is proving to be a great success.
  
I never tire of reading reports of our member firms winning awards in their own 
right and this issue is no different with Ebner Stoltz in Germany winning the 
Best of Consulting Award at the BoC Awards 2016 and KroeseWeevers in the 
Netherlands achieving a credible fourth in the MT Finance Best Tax Consultants 
Award.

All in all a great year for Nexia where we have admitted 16 new firms.  I am also 
delighted to report that we have managed to achieve another record year in the 
fee income reported by members and it looks like a 2% increase on last year. I look 
forward to the IAB World Rankings when they are released early next year.

Sadly, Mike Adams will leave early next year. I take the opportunity to acknowledge 
his achievements and thank him for his dedication to Nexia. I know he has enjoyed 
it enormously and I wish him well in his return to life as a tax practitioner. 

Looking forward, I am sure that we will have another great year and you will see 
that we already have a number of events planned.  Finally I would ask that you take 
time to read through Nexia Connect and distribute it widely around your firms.

Business 
Groups
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Nexia events

Celebrating record turnouts in 2016

As 2016 draws to a close, the Nexia International events team reflect on the 
countless accomplishments and successful meetings, which include record delegate 
attendance across most programmes and the unveiling of the new Nexia branding. 
“From start to finish it’s been a significant year for the network and our members,” 
comments Louise Charie, Nexia’s EMEA Regional Project and Events Coordinator.   

The most recent event - Nexia’s first ever Transfer Pricing course - was hosted in 
Budapest on the 10th and 11th November. Over 20 delegates attended and due to 
high demand it seems probably that this will become a permanent fixture on the 
events calendar moving forward. 
 
Nexia GMTS and Nexia 
EMEA Tax Groups also 
convened in Berlin during 
October. The meetings ran 
consecutively, enabling 
delegates to attend both. 
The GMTS group reported 
a record attendance of 
44 delegates from three 
continents - Europe, Asia 
and North America. 

The Nexia team would like 
to thank all of the local 
hosts for organising the 
meeting venues and such 
an exciting calendar of extra 
curricular activities.

Dates for your 2017 diary

Once again there’s an exciting programme of meetings, conferences and technical 
workshops planned for 2017. Registration for several will open before we break for 
the holidays. The following dates are confirmed:

• 16-17 February 2017 - EMEA Tax Group - Nice, France (registration opens 16 
December 2016)

• 29-31 March 2017 - EMEA Regional Conference - Dubai, United Arab Emirates 
(registration opens 12 December 2016)

• 6-8 April 2017 - Asia Pacific Regional Conference - Mumbai, India 
• 3-6 May 2017 - Global Partners’ Course - Amsterdam, The Netherlands
• 17-19 May 2017 - North and Central America Regional Conference - Scottsdale, 

Arizona
• 7-9 June 2017 - International Tax Conference - Cologne, Germany (registration 

opening end of January 2017)
• 21-23 June 2017 - South America Regional Conference - Chile    
• 6-8 July 2017 - International Tax training - Leiden, The Netherlands 
• 25-28 October 2017 - Nexia International Annual Conference - San Francisco, 

United States (registration opening end of June 2017)        

For all updates on these events, please visit the website. For your convenience, you 
can view the listing without signing into the Members area at www.nexia.com/events

To register for an event and to view the up-to-date agendas, please visit the 
members only events section on  www.nexia.com/members-area/events. If you have 
any questions, please contact Louise Charie at louise.charie@nexia.com.

Delegates at Nexia GMTS meeting

http://www.nexia.com/events
http://www.nexia.com/members-area/events
mailto:louise.charie%40nexia.com?subject=
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Bi-annual FoF meeting notes now online

Bill Drimel (Partner in CliftonLarsonAllen, USA) and Nexia International’s Audit 
Director, Mohammed Yaqoob, attend the six-monthly meetings of the Forum of 
Firms (FoF). The most recent took place October 2016, and summary notes of this 
and previous meetings are now published on the Nexia website at http://nexia.com/
members-area/services/audit/ifac-forum-of-firms/ 

When do gifts and hospitality become a question of ethics?

In June 2016, the UK Financial Reporting Council (FRC) issued a revised ethical 
standard. This ethical standard applies to audit engagements and other public 
interest assurance engagements and have been designed to strengthen auditor 
independence by applying prohibitions to a range of audit engagements that could 
result in potential conflicts of interest for auditors.   

One area that has become a sticking point for some firms is in relation to the 
receiving and giving of gifts and hospitality. As part of the relationships with clients, 
gifts and hospitality may be offered to member firms, or by member firms to 
clients. While in many instances the acceptance or offering of gifts or hospitality 
may be deemed reasonable, it is worth remembering that ethically it can leave an 
organisation vulnerable to accusations of unfairness, partiality or deceit, or even 
actual or perceived conflicts of interest.

“This is an issue that may well gain traction globally,” says Mohammed Yaqoob. 
“Nexia member firms, particularly those in the EU, should take note of the guidance 
issued by FRC on page 78 of the Revised Ethical Standards document, and consider 
issuing relevant guidance to partners and staff at the appropriate time.” Some 
ethical matters worth keeping in mind when developing a company policy include:

• Jurisdictional variations in the requirements 
• The cultural impact of refusing gifts and how to mitigate against causing offense 
• The response to spontaneous acts and how to moderate damaging relationships.

For more details on the Revised Ethical standard, please visit https://www.frc.org.
uk/Our-Work/Publications/Audit-and-Assurance-Team/Revised-Ethical-Standard-
June-2016.pdf .

If you have any queries  relating to the above or any other audit related matters, 
please contact Mohammed Yaqoob, Audit Director at myaqoob@nexia.com.

Nexia International is a member of the Forum of Firms (FOF) of the International 
Federation of Accountants. The objective of the Forum is to promote consistent 
and high-quality standards of financial reporting and auditing practices worldwide 
- bringing together firms that perform transnational audits and involving them 
more closely with IFAC’s activities in audit and other assurance-related areas. 

http://nexia.com/members-area/services/audit/ifac-forum-of-firms/
http://nexia.com/members-area/services/audit/ifac-forum-of-firms/
https://www.frc.org.uk/Our-Work/Publications/Audit-and-Assurance-Team/Revised-Ethical-Standard-June-
https://www.frc.org.uk/Our-Work/Publications/Audit-and-Assurance-Team/Revised-Ethical-Standard-June-
https://www.frc.org.uk/Our-Work/Publications/Audit-and-Assurance-Team/Revised-Ethical-Standard-June-
mailto:myaqoob%40nexia.com?subject=
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Tax Groups conferences and meetings

The tax group hosted a number of meetings and conferences in Berlin, including 
its 6th annual Global Mobility Tax Group conference (GMTS), an EMEA Tax Group 
meeting and an Indirect Taxes Group meeting. Plus, the team hosted its first ever 
Transfer Pricing training course, which was heralded a great success.

Due to its popularity, it is likely that the Transfer Pricing Course will be repeated in 
2017 and become a regular training and development fixture for the Nexia tax team. 
The course received very positive feedback. Delegates stated “The presentations 
were very relevant and came from a practical standpoint” and described the course 
as “High level and in-depth with a lot of information.”

The bi-annual GMTS meeting saw over 40 delegates, including a number of guests 
from outside Europe, discuss common issues arising from employees working 
abroad. For a localised perspective, presentations were delivered by a number of 
countries, including the US and China.   

Hosted by Ebner Stolz and DHPG, the EMEA Tax Group meeting predominantly 
focused on measures 
being taken to counter 
tax avoidance, including 
government-led BEPS 
initiatives as well as court 
actions.  To supplement 
presentations delivered by 
key economies, delegates 
also heard from an attorney 
specialising in cross-border 
assignments who provided 
a different perspective to 
common challenges. Special 
thanks are extended to Sten 

Günsel and Benno Lange for helping to coordinate the event. 

Both meetings successfully utilised mobile and tablets to encourage delegate 
participation. As well as enabling 
participants to react to issues raised 
by presenters, delegates were 
encouraged to share their questions 
with the wider audience. “It was 
an extremely useful tool which I 
anticipate will be widely used at 
future conferences due to its low 
cost,” notes Mike. 

Also evident by the volume of 
attendees was the growing 
popularity of the Indirect Taxes Group. 
As well as discussing current and 
common issues, they reviewed a 
survey listing the Indirect Taxes 
registration requirements in all the 
EU member states. Coordinated 
by Luminita Ristea in Romania, this 
report will be published shortly on 
the Nexia website and should be a 
useful guide for sharing with clients 
moving into any of the EU states.

Going forward, the group proposed to 
undertake a global survey, providing 
valuable thought leadership to member firms. They hope to launch this new resource 
at the June 2017 Cologne Global Tax Conference. 

Tax update
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Over 40 GMTS delegates networked over dinner at the revolving restaurant 
on top of the Berlin TV tower

As befits a major tax networking event, 95 sat down to dinner at 
one of Berlin’s most popular restaurants

The indirect taxes group reviewing Luminita’s EU-wide survey
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New tax resources

Nexia is currently updating all the content for the 6th edition of the International Tax 
Handbook, which will be published in hard copy by Bloomsbury Publishing.  This does 
not cost the network anything but is produced by this leading publisher of technical 
tax books to fill a gap in their own catalogue of tax guides.  The handbook enables 
members to showcase the strength and depth of the Nexia network to clients and 
contacts.

The Nexia Marketing team will shortly be coordinating orders and members will get 
an 80% discount off the recommended retail price. 
 
Nexia has also taken part in two major surveys, including the European Group of 
International Accounting Networks. Excluding the ‘Big 4’, the group was initially set 
up as an audit forum. However, with client attention moving towards tax matters, 
EGIAN organised a survey into the complexity of tax compliance within the EU.  
Nexia’s input was by all accounts greatly appreciated and the survey is expected to 
be published by mid-to-late December 2016. 

The second survey to which Nexia contributed, 
examined global tax complexity. Organised by 
the University of Munich and the University of 
Paderborn, Nexia’s introduction came from Markus 
Emmrich. Building upon the first version of this 
survey, which was limited to the opinions of the Big 
4, Nexia was one of the medium-sized networks that 
contributed. As Nexia clients tend to be smaller than 
those served by the Big 4, it’s likely that the burden 
of increasing tax complexity will be disproportionally 
greater, which consequently could reveal a 
completely different picture. 

Responding to the longstanding issue that there is no one mechanism for controlling 
legal liabilities on multi-firm tax assignments, Jim Wall, Nexia’s Tax Committee 
Chair, is currently leading a small team seeking to identify how a multi-jurisdiction 
document might be drafted and limit liability in a way that is satisfactory to all or 
nearly all jurisdictions. The team’s initial proposal will be shared first with the Board 
and it is hoped with delegates at the June 2017 Global Tax Conference in Cologne.

Tax 2017 - events for your diary

• EMEA Tax Group meeting – Nice, France 16/17 February 2017
• Indirect Taxes course – probably 16/17 March, venue TBC
• GMTS – probably May 2017, venue TBC
• Global Tax Conference – Cologne, Germany 7 – 10 June 2017
• International Tax Training course, introductory level – Leiden, The Netherlands 6 – 8 

July 2017.

If you have any queries relating to tax within Nexia, please contact Mike Adams at  
mike.adams@nexia.com.

mailto:mike.adams%40nexia.com?subject=
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Formed in 2012, the Nexia Turnaround Restructuring Insolvency (TRI) Group met on 
the 28th September in London for a one-day Lite Summit, the sixth meeting since 
the specialist business group was founded. 

The popular forum, aimed at senior partners and directors, saw leading 
restructuring specialists gather to exchange professional knowledge on topical 
turnaround, restructuring and insolvency content, prior to the annual Nexia 
conference also hosted in London. Meeting typically on an annual basis, the event 
celebrated the numerous successes of the Group, which since its inception has 
generated more than $1.4m in business value to-date. Chairman Greg Plafrey also 
pointed out a major new TRI assignment, which alone, through the collaborative 
efforts of the 23 member firms, is likely to exceed this income many times over. 

Currently representing 18 countries and comprising 23 firms, the TRI Group 
continues to grow year-on-year as more firms join forces to create and maximise 
opportunities. Greg comments: “These meetings are an integral part of the Nexia 
International strategy, during which experts from around the network come 
together to showcase how clients are benefiting from this cohesive, customised 
international service.” 

Lead and referral generation are on-going objectives of the TRI Business Group, 
and the results are testimony to it success, notes Greg. “Members work together 
on cross border assignments taking into account regional and national insolvency 
regions. These assignments help to enhance our national offerings as well as boost 
our international credentials and develop new routes to market.

The next TRI summit is taking place in Oslo, Norway on Monday 8 and Tuesday 9 
May 2017, where Oil, Gas and Shipping will be the prevalent theme.   To attend or for 
further information, please contact Samantha Trivino via email at
samantha.trivino@smithandwilliamson.com.

For more information about the TRI Group and membership, please contact Group 
Chairman Greg Plafrey via email at greg.palfrey@smithandwilliamson.com.

Founded in 2012, the Nexia Transaction Services Business Group aims to improve 
the network’s Transaction Services capabilities (also commonly known as Due 
Diligence, Corporate Finance, etc). Chaired by Craig Arends, the TS Group meets 
twice a year in person and schedules quarterly calls between core members to 
discuss current topics and future developments. Most recently, the Group met in 
London at the Nexia Annual conference to discuss a number of topics including the 
impact of Brexit on UK M&A activities.  

“The TS Group already has a number of initiatives in place to assist us to accomplish 
our strategic ambition of doubling the volume of cross-border engagements 
undertaken between Nexia member firms by 2019,” highlights Craig. “The strength 
of the Group is our ability to offer a common set of core capabilities, with additional 
supplemental capabilities incorporated as appropriate by individual firms and/or 
client requirements in both buy side and sell side transactions. Globally, we have 
ambitions for Nexia to be recognised as the leader for middle market transaction 
services.”

To assist firms in demostrating these capabilities to existing and prospective 
clients, and to support these marketing efforts, the Group has developed and 
published a number of support resources and collateral that are available on the 
Members area of the Nexia website.

“The Group continues with initiatives to raise its profile in the global middle market 
transaction services arena,” adds Craig. This includes staging cross-firm and 
cross-market presentations and market strategies, joint member firm roadshows, 
coordinated meetings with private equity firms active in cross-border transactions, 
accumulating and publishing mid-market transaction trends, to list but a few. The 
team is also currently establishing common quality standards and a methodology 
for benchmarking member firms’ performance against these standards.

For more information, please email Nexia Executive Manager Michael Joy at 
michael.joy@nexia.com.

Nexia TRI Group celebrates collaborative efforts at annual summit Transaction Services Business Group raises its global game

mailto:samantha.trivino%40smithandwilliamson.com%20?subject=
mailto:greg.palfrey%40smithandwilliamson.com%20?subject=
http://nexia.com/account/login.aspx?ReturnUrl=%2fmembers-area%2f
mailto:michael.joy%40nexia.com?subject=
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Marketing and Business Development

Have you downloaded the NEW ‘Nexia Directory’ App?

The new Nexia Directory App is free to download from the Apple iTunes store for 
iPhone and iPad users, as well as Google Play for Android system smartphones and 
tablets. 

The App provides easy access to the contact details of Nexia member firms around 
the world, via smartphones and tablets. In addition to this key functionality, a number 
of other features have been introduced to enhance user experience of the App and 
are listed below. 

Alert functionality - the App will be used as an additional 
communication tool to issue alerts and inform members 
about relevant updates.
Insight - ability to view relevant newsletters such as the 
Global Insight, tax and audit publications.
Browse - find a firm or individual by country. You can call, 
email and add individuals to your contact list as well as 
share their details with other contacts.
Search - Simple to use search function which enables you 
to browse by firm name, location, first name, last name or 
industry. 

You will require a code to view the alerts received via the 
app. Please, contact marketing@ nexia.com to receive 
the code.

Nexia Corporate brochure – coming soon

The Nexia corporate brochure is currently being 
finalised and will be available in January 2017.

The brochure has been produced to help 
promote Nexia to external audiences and can be 
used by members to communicate information 
about the network to clients and personnel so 
that they have an increased understanding ofthe 
network.

It will include the key benefits of membership, 
service line information as well as case studies 
from both member firms and their clients.

Member firm fact sheets – deadline fast approaching 

Member firms who have not yet completed their firm 
fact sheet need to do so by the 31 December 2016. 
Completion of firm fact sheets is now a compliance 
requirement under NOP 2 – Obligations of Membership.

You are able to download the ‘Firm fact’ sheet template 
from http://nexia.com/membersarea/resources/
communications/publications/ firm-fact-sheets-
template/. Once you have completed the template, 
send it to the Nexia marketing team at 
marketing@nexia.com

mailto:marketing%40%20nexia.com?subject=
http://nexia.com/membersarea/resources/communications/publications/ firm-fact-sheets-template/
http://nexia.com/membersarea/resources/communications/publications/ firm-fact-sheets-template/
http://nexia.com/membersarea/resources/communications/publications/ firm-fact-sheets-template/
mailto:marketing%40nexia.com?subject=
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Nexia member firms taste CLA’s hospitality at 
global themed event

At a recent private sector conference hosted 
for 700+ CliftonLarsonAllen employees in 
Minneapolis, nine professionals from six Nexia 
member firms got a taste of where CLA’s 
business is heading and provided valuable input 
showcasing to the US team the strength of the 
network’s global capabilities. 

On Monday, 14th November, the conference, 
titled ‘Their Journey, Our Privilege’ 
demonstrated how CLA is assisting clients to 
grow and prosper. With international business 
being an important component of growth, 
CLA’s Chief Practice Officer Jeff Kvilhaug 
extended an invitation to Nexia firms, and was 
honored to welcome:

• Paulo José de Carvalho and E Camillo 
Pachikoski from PP&C, Brazil 

• Christoph Eppinger and Lea Harter from 
Ebner Stolz, Germany 

• Cristina Camara from Solloa, Mexico 
• Rodrigo Mafla from Nexia Panama 
• Per-Åke Bois from Nexia Revision 

Stockhom, Sweden 
• Stephen Drew and Philip Quigley, Smith 

& Williamson, UK.

With the evening gala dinner focusing on 
Nexia’s global capabilities, CLA set up 
stations for five regions - Germany, the 

United Kingdom, Scandinavia/Nordic, Asia Pacific, and Latin/South America. Staffed 
by the Nexia guests, CLA professionals got the opportunity to enjoy food, beverages 
and the cultural and musical differences as well as getting their passports stamped 
as they travelled through each region. Through personal interactions with the Nexia 
affiliates, CLA staff gained some valuable international insight, discussing ways in 
which other firms could assist CLA clients to successfully expand overseas.

In addition, the Nexia professionals attended 
breakout sessions with the manufacturing & 
distribution group, providing valuable input on 
how this sector approaches business within their 
territory.  Commenting on the success of this 
global-themed event, Jeff Kvilhaug said: “’Closer 
to you’ is not only a brand positioning statement 
for Nexia firms. When CLA asked, Nexia 
representatives flew thousands of miles, across 
oceans and continents, to attend our event. The 
personal connections formed will foster stronger 
relationships for many years to come.”

Christoph Eppinger and Lea Harter from Ebner 
Stolz, Germany

Jen Leary (CLA), Frank Morera (CLA), Cristina Camara 
(Solloa) and Sylvia Wieland (CLA)

Paulo Jose de Carvalho, Frank G.Morera and 
Camilo Pachikoski at the global-themed event
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Complimentary IFRS knowledge app now even more user-friendly

The number of international visitors to Nexia’s International Financial Reporting 
Standards (IFRS) desktop application continues to increase. Recent enhancements, 
which now incorporate the new Nexia branding, is clearly driving greater use and the 
latest release now means the app is even more intuitive and easy to use, providing a 
one-stop source for all the latest developments in IFRS.   

The most recent expansions include: 
• Live IFRS workshops, giving users more 

detailed IFRS guidance
• A searchable database of the core IFRS 

standards accessible to all users
• Offline settings, enabling users to 

access the features even when Internet 
connections are unavailable, unreliable or 
slow. 

All Nexia member firms can download the app for free from the Members area of the 
Nexia website at http://nexia.com/account/login.aspx?ReturnUrl=http%3a%2f%
2fnexia.com%2fmembers-area%2fservices%2faudit%2fifrs%2fifrs-knowledge-
management-application%2f

Managers Programmes refreshed for 2017

Next year, Nexia is moving away from role-based training to a more skills-based 
management development programme and accordingly has refined the `New 
Managers’ and `Senior Managers’ courses. In 2017, the programme will comprise two 
courses, focusing on:
• Managers and Future Leaders
• Moving into Leadership.

Nexia has scheduled two `Managers and Future Leaders’ courses. The first will run 
in Mumbai during April, the second in Barcelona in September. For both courses the 
content and material will be identical, ensuring delegates benefit from consistent 

messages. Delegates from all regions can register for either course. 
The `Moving into Leadership’ course will run concurrently with the Managers and 
Future Leaders course being hosted in Barcelona during September. This reinforces 
the networking element of the course and assists attendees to extend their 
connections across the wider Nexia organisation.

Details on how to register will be published early in 2017.

Register today for the Nexia Global Partners course 2017
3-6 May 2017, Amsterdam, The Netherlands

Amsterdam will be the host city for the 2017 Nexia Global Partners course. With 
places limited for this highly anticipated course, delegates are encouraged to register 
quickly, as places will be allocated on a first come, first served basis. Registration 
closes on 30 January 2017.

As always, this year’s Partners programme is intensive and makes extensive use 
of coaching and peer learning, supported by real-world case studies developed 
by the respected Harvard Business School faculty.  The three-day programme will 
examine different aspects of leadership, business development and performance 
management and will be tailored to the needs of individual delegates, enabling 
everyone to take practical ideas away that can be applied in their respective offices.

“Also integrated into the programme is the Nexia strategy and brand values,” notes 
Mike Bishop, Chair of the International People Development Committee. “As always, 
this popular course provides partners with a fantastic platform to network with 
their peers from across the globe and share best practice.” Describing the value of 
the course, one delegate from last year’s programme said: “Incredible invaluable 
experience! Content, course facilitation, networking opportunities, evening 
activities. Absolutely wonderful!”

To view the course agenda in more detail please visit http://nexia.com/account/
login.aspx?ReturnUrl=http%3a%2f%2fnexia.com%2fmembers-area%2fpeople-
development%2ftraining-events%2fpartners-programme%2f. For further 
information and to reserve your place on the Global Partners course, please email 
Laura Maestro at laura.maestro@nexia.com.

http://nexia.com/account/login.aspx?ReturnUrl=http%3a%2f%2fnexia.com%2fmembers-area%2fservices%2faud
http://nexia.com/account/login.aspx?ReturnUrl=http%3a%2f%2fnexia.com%2fmembers-area%2fservices%2faud
http://nexia.com/account/login.aspx?ReturnUrl=http%3a%2f%2fnexia.com%2fmembers-area%2fservices%2faud
http://nexia.com/account/login.aspx?ReturnUrl=http%3a%2f%2fnexia.com%2fmembers-area%2fpeople-develop
http://nexia.com/account/login.aspx?ReturnUrl=http%3a%2f%2fnexia.com%2fmembers-area%2fpeople-develop
http://nexia.com/account/login.aspx?ReturnUrl=http%3a%2f%2fnexia.com%2fmembers-area%2fpeople-develop
http://laura.maestro@nexia.com
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India: SKP Group marks inspirational founder’s 
retirement

On 13 October 2016, SKP Group organised an event 
to felicitate Chairman Emeritus’s Sudit K Parekh’s 
retirement. More than 100 key clients and associates 
joined the celebrations in Mumbai, speaking fervently 
about Mr. Parekh’s passion for going over and above his 
duties to deliver solutions that impacted their business.

Rising from a one-person chartered accountancy 
practice to a global organisation with 1000+ 
professionals serving over 1,200 clients, the speeches 
reaffirmed that Sudit K Parekh’s passion underpinned 
the Group’s success. “His dedication and numerous 
accomplishments are an inspiration to the entire SKP 
team today,” claim all of his colleagues who continue to 
celebrate their founder’s achievements and share warm 
memories throughout their offices.

Nexia regional news
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Asia-Pacific

Partners and Directors at SKP bid adieu to Mr. Parekh

Partners take a moment to celebrate Sudit K.Parekh’s journey
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Nexia regional news

Germany: Joint proposals results in double audit win 
for German firm Ebner Stolz

With the support of international Nexia Partners, 
German firm Ebner Stolz has won two audit pitches for 
leading global companies.

The first, led by Dr. Christoph Eppinger and Katja 
Hägele, resulted in Ebner Stolz being awarded the audit 
assignment for TTS Group, one of the world’s leading 
producers of high quality power tools. Drawing upon 
the resources and strength of the Nexia network, 
Ebner Stolz will provide high quality and comprehensive 
accounting, audit and tax services in all 20 countries 
where the TTS Group requires support. 

During September 2016, a kick off audit meeting was 
hosted in London. As well as serving as the first formal 
audit meeting with the client, Nexia colleagues from as 
far as China and the US travelled to meet the TTS team, 
enabling them to learn more about the Group first hand.

The audit of the consolidated financial statements will 
be coordinated from Ebner Stolz’s office in Stuttgart 
by Dr. Christoph Eppinger and Katja Hägele, supported 
by Steffen Daubner. Commenting on winning this 
assignment, Kaja Hägele said: “We are very pleased 
to have the TTS Group place their trust in our firm 
and the wider Nexia international offering. We look 
forward to working with them over the coming years 
and showcasing the benefit of having global resources 
accessible via the Nexia network!”.

In addition, Ebner Stolz recently won the global annual 
audit mandate for the PAS Group, which manufactures 
control and cable systems for household appliances. 
As with the TTS Group, this joint audit proposal was led 

by Stefan Mattner and supported by a number of Nexia 
firms, including FCN Fan, Chan & Dr. Neumann (China), 
Solloa-Nexia S.C. (Mexico), PRO AUDIT (Poland), AS 
CPA & Auditing Co. (Turkey) and CliftonLarsonAllen LLP 
(USA). 

The consolidated financial statements for the PAS 
Group will be audited from Ebner Stolz’s Stuttgart and 
Berlin offices, with certified public accountant Stefan 
Mattner managing and coordinating the activity. 

Ebner Stolz triumphs at BoC-Award 2016

Ebner Stolz Management Consultants has won the Best 
of Consulting-Award (BoC-Award) 2016, securing top 
place in the highly competitive ‘Restructuring’ category. 
The accolade was presented on the 15th November at 
a glittering ceremony, with the esteemed judging panel 
praising the firm’s work with HEIDEMARK, Europe’s 
leading turkey meat producer and processor. 

The awards, presented by Germany’s best-selling 
business publication The WirtschaftsWoche, celebrates 
Germany’s best consulting firms in the areas of 
restructuring, competition strategy, supply chain 
management, financial and risk management, M & A, 
marketing & sales and IT management. Last year, Ebner 
Stolz scooped a respectably third place in the same 
category for its work with Landgard. 

EMEA

Delegates at the kick off meeting, held in London

Ebner Stolz successfully won the global audit mandate for PAS 
Group
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Underpinning the firm’s success in the category 
was its compelling project approach for optimising 
the business value of the HEIDEMARK Group 
within a two-year timeframe. Under Ebner Stolz’s 
direction, the fast growing company implemented a 
strategic-restructuring and operational-optimisation 
programme, tripling bottom-line profitability within 24 
months. 

For more information, please visit http://www.
ebnerstolz.de/de/Best-of-Consulting-2016-
Ebner-Stolz-belegt-Platz-1-in-der-Kategorie-
Restrukturierung--100913.html 

Spain: Audria expands European presence welcoming 
new Andorra firm

Barcelona-based Nexia member Audria, Auditoria y 
Consultoría, S.L.P., has extended its European reach 
with the addition of Audria Andorra, S.L, strengthening 
its business ties with the Catalan principality that 
nestles in the foothills of the Pyrenees between France 
and Spain. 

Located in Andorra La Vella, Audria Andorra has 
operated in the local market for over 20 years, providing 
audit, tax, business advisory, valuations and business 
management services. With Andorra facing new tax and 
accounting regulations, Audria seized the opportunity 
to formally enter this market, drawing upon the 
extensive experience of local partner and accounting 
and corporate advisory specialist Javier Sapetti.

Explaining the rationale for expanding into Andorra, 
Lluis Prims CEO at Audria Auditoria y Consultoria, 
comments: “Andorra is a small but very dynamic 
country, with a strong tourist sector and an important 
financial market. It’s also a low tax jurisdiction. Although 
Audria has been operating there for a while, we 
anticipate that this merger will enable us to extend our 
high quality services to companies in both the private 
and public sectors and strengthen business relations 
between Catalonia and Andorra even further.”

Commenting on the benefit of becoming part of 
the Nexia network, Javier Sappeti, Partner at Audria 
Andorra, said:  “We are looking forward to extending 

the variety of services to our existing clients and 
utilising the Nexia network to attract new investors. 
To assist Nexia members to understand the local 
business climate and opportunities in Andorra, the 
team is currently preparing a ‘doing business in Andorra’ 
report.”

For more information, please contact Lluis Prims at 
lprims@audria.net.

Ebner Stolz wins the Best of Consulting Awards 2016

http://www.ebnerstolz.de/de/Best-of-Consulting-2016-Ebner-Stolz-belegt-Platz-1-in-der-Kategorie-Rest
http://www.ebnerstolz.de/de/Best-of-Consulting-2016-Ebner-Stolz-belegt-Platz-1-in-der-Kategorie-Rest
http://www.ebnerstolz.de/de/Best-of-Consulting-2016-Ebner-Stolz-belegt-Platz-1-in-der-Kategorie-Rest
http://www.ebnerstolz.de/de/Best-of-Consulting-2016-Ebner-Stolz-belegt-Platz-1-in-der-Kategorie-Rest
mailto:lprims%40audria.net?subject=
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The Netherlands: Horlings embraces new Nexia 
branding

In November 2015, Nico Kuipers, the chairman of 
Horlings Accountants and Tax Consultants, decided on 
the spot to go for it. Impressed by the new crisp and 
transparent brand of Nexia International, he committed 
there and then to adopt the style and differentiate his 
brand in The Netherlands market place.

The timing for the firm, which was already considering 
a style change, couldn’t have been better and almost 
a year later, on 3rd October 2016, Horlings unveiled its 
new look across all its collateral, including a brand new 
website.

Nexia’s brand guidelines proved to be extremely 
helpful in the successful re-launch, claims Mona Smit, 
marketing executive.  “The most challenging aspect 
was conveying to our clients that we are still Horlings 
and will continue to offer all the great services that they 
expect, just with a few valuable extras. Our message 
had to balance the safeguarding of our credibility and 
authenticity whilst also showcasing that we are up to 
speed with current global market developments.”

To accomplish a clear strategic marketing message, 
Horlings started by meticulously specifying its 
company proposition and defining what the firm 
stood for and how it will add value to the market, both 
now and in the future. This has been rolled out across 
all internal and external marketing resources and 
corporate stationery and has been integrated into the 
firm’s new corporate communications strategy.

“The reaction has been extremely positive, with 
clients, partners and even competitors giving us good 
feedback” emphasises Nico Kuipers.

KroeseWevers enters Big 4 Tax league

Dutch firm KroeseWevers has edged its way into the 
big league after entering the MT Finance ‘Best Tax 
Consultants in The Netherlands 2016’ listing, securing 
4th position. 

Expressing his pride in this accomplishment, Jan Arkink, 
Chairman of KroeseWevers, said: “To gain 4th position 
is a special result, especially when you consider that we 
are a regional firm operating in the North and East of 
The Netherlands, yet we are clearly regarded by clients 
as being comparable to the Big 4. It demonstrates that 
our clients value the approachable way in which we 
operate and how we interact with them.“
 

A Dutch bike is Nexia branded as Horlings embraces the new Nexia brand

EMEA

Jan Arkink and Eric Hutten celebrate KroeseWevers entering the Big 4 tax 
league
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KroeseWevers advises entrepreneurs on audit, 
accounting, tax and other financial issues. 

Board member Eric Hutten concurs that having 
multidisciplinary employees that are easily accessible 
plays a vital role when assisting clients with strategic 
issues, such as mergers and acquisitions. “We are 
close to the entrepreneurs in our region and we really 
take time for them,” he says. “It’s more about people 
than numbers and we have attracted some of the best 
informed professionals to our firm.” 

For more information, please visit https://kroesewevers.
nl/en/actueel/news/-kroesewevers-4th-position-best-
tax-consultants-2016-of-the-netherlands

Slovakia: Partner appointed as Belgian Honorary 
Consulate

Partner at VGD Slovakia, Bart Waterloos, has been 
appointed as the Honorary Consulate to the Kingdom of 

Belgium in Slovakia. 
Commenting on his appointment, which was confirmed 
by His Majesty Filip, King of the Belgians, on 6 June 
2016, Bart Waterloos said: “I’m proud that I was 
requested for this function and I will strive to be a bridge 
between Belgium and Slovakia and to assist the Belgians 

with their needs here in the region.”
Following structural reforms and the subsequent 
closure of the Belgian embassy in Slovakia in July 2015, 
all activities were transferred to the neighbouring 
Belgian embassy in Vienna. In order to better serve the 
Belgian community and Belgian citizens in Slovakia, the 
embassy decided to create an honorary consulate in 
Bratislava.  This consulate will operate alongside the 
existing one in Kosice.
  
For more information, please visit http://austria.
diplomatie.belgium.be/

EMEA

Bart Waterloos is the new Honorary Consulate to the Kingdom of Belgium in 
Slovakia

https://kroesewevers.nl/en/actueel/news/-kroesewevers-4th-position-best-tax-consultants-2016-of-the-
https://kroesewevers.nl/en/actueel/news/-kroesewevers-4th-position-best-tax-consultants-2016-of-the-
https://kroesewevers.nl/en/actueel/news/-kroesewevers-4th-position-best-tax-consultants-2016-of-the-
http://austria.diplomatie.belgium.be/
http://austria.diplomatie.belgium.be/
http://austria.diplomatie.belgium.be/ 
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UK: Smith & Williamson - Nexia legal professionals 
contribute to IBA conference

In September, more than 6,000 legal professionals from 
across the globe descended on Washington DC for the 
International Bar Association (IBA) annual conference. 
Regarded as the central event of the international legal 
community’s calendar, Nexia member firms from the UK, 
US and India also attended, with representatives from 
forensic services, transaction services and tax joining 
sessions, networking events and meetings throughout 
the week. 

UK Nexia member, Smith & Williamson hosted a lunch in 
the middle of the conference week for 35 people. Guests 
comprised senior international lawyers and other Nexia 
members, namely CohnReznick, SKP, CliftonLarsonAllen 
and Whitley Penn. 

David Alexander, Head of Fraud and Financial Crime, 
Forensic Services at Smith & Williamson welcomed 
guests. He commented on the unique ability of the 
IBA to bring together leading professionals from 
different disciplines and countries, in a forum where 
they can bolster existing relationships and network to 
create new connections. Director and Senior Advisor 
of the CohnReznick Advisory Group Richard Leach 
commented: “The luncheon was truly a wonderful event 
and international experience. I will always remember 
enjoying my lunch time conversations with an attorney 
from Italy on my left and another from Serbia on my 
right.”

Delegates at the IBA Conference



Strictly for internal use only Nexia Connect - December  2016 - Issue 79            17

Nexia regional news

>>

Welcome Tax
Marketing and 

business development People Development Regional newsEvents Audit Contact us
Business 
Groups

Canada: Delegates hail Nexia Canada’s inaugural 
conference a success

Early in November, Nexia Canada held its first ever 
annual conference, with attendees from all eight 
member firms across the country participating. 

Starting with an informal Sunday evening dinner in 
downtown Toronto, the 36 delegates spent the next 
two days sharing technical updates and discussing 
methods for collaborating and sharing resources and 
best practices during concurrent sessions on tax, audit 
& assurance and valuations.

Local host firm Zeifmans LLP opened their offices to 
the delegates. Partner Laurence W. Zeifman, Chairman 
of Nexia Canada commented on the success of the 
event saying:  “It was an honour for our firm to host 
this inaugural annual conference for Nexia Canada. We 
are delighted that delegates from all of the member 

firms made the effort to come to Toronto. It was an 
excellent opportunity to network with our affiliates 
and to showcase Nexia’s expertise to the members of 
our firm.” A follow up meeting is already scheduled for 
autumn 2017.

North & Central America

Delegates represented all eight member firms across Canada

http://austria.diplomatie.belgium.be/ 
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Contact Nexia Secretariat

Tell us your news
If you have any news items which you feel will benefit member firms 
across the world or you have a success story that you would like to share 
with the network, please let us know by emailing marketing@nexia.com.

The next Nexia Connect will be issued in March 2017.
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